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Business students go fr gold at Tulane:

Teams experience
real-world scenarios

By Jen DeGregorio

Business writer

The $20,000 prize was appar-
ently just a small part of what
drew 86 submissions froim five
nations to apply to Tulane Uni-

versity’s 9th annual Busmess
Plan Competition, the final
round of which was held on Fri-
day.

“The publicity is amazing,”
said Jordan Greer, a business
student at University of
Arkansas who was on one of the
two winning teams. “We're re-

- ally getting our name out.”

Greer’s group, Tears for
Life, wants to commercialize a
technology that can detect
breast. cancer in its early stages

by analyzmg proteins found in
women’s tears. Like its com-
petitors, Tears for Life has al-
ready gone far beyond the
realm of ideas. The $20,000
from Tulane will supplement
start-up cash the team has al-
ready amassed from grants and
other sources, including prize
money from other business-plan
competitions.

Tony London, whose Hydro-
Coal Technologies LLC was one
of two teams to face off against

i

Tears for Life, described 'I\ﬂane__

as a stop on the nation’s “busi-

ness-plan circuit.” HydroCoal, -
which wants to develop clean coal -

f

1

into a commerecial fuel, just re~ ':f

turned from the Moot Corp com-’,
petition at the Un1vers1ty of‘-

Texas at Austin. London, a part--
time graduate student at Kenne--.

saw State University in Georgia,..’

called Moot Corp the “Superbowl":
of business-plan competitions.” -
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Two teams cash in
on $20,000 apiece

TULANE f'rom C-9

Wmnmg is Just half of the

3 battle at such events, according

to London, who did not win'at

| Moot Corp. Judging panels are

typlcally staffed by leaders of
various industries, many of
them flush with cash and look-
ing for the next big thing.

“These competitions allow
for the exposure of leading-edge
technologies to investors who
are interested in starting com-
panies,” London said.

At Tulane, six-member pan-
els weighed in on two tiers of
business plans.

Tears for Life, Hydrocoal
and a company called Purus
Technologies, a Canadian group
that wants to sell cavity-detec-
tion devices, were on the tradi-

 tional business track. KAIEN, a
Northwestern University group-

that plans to employ people

_with high-funcetioning autism to

perform software testing, won

| the social extrepreneurship
TN .»track. =
n inyolved in |-

- KATEN beat Clean Indla,
UmVers1ty of Virginia team that
wants 10 recycle wastewater-in
industrial areas of India, and
PolicyPitch.com, a Tulane group
that wants to create an Internet

-site that will link elected offi-

cials and citizens for discussions
about public policy.
The panelists judged teams

- on their pitch, which included

both a paper proposal and pre-
sentation, as well as their per-
formance during a question-
and-answer session. Judges
grilled the entrepreneurs on
topics ranging from market po-
tential to budgeting.

The judges also met with the
teams to offer tips for strength-

emng weak spots and market-
ing their ideas to investors
down the road.

“It’s like free advice,” Greer
said.

John Elstrott, a judge and
the executive director of the
Levy- .

Rosenblum ‘Institute for En-
trepreneurship at Tulane’s A.B.
Freeman School of Business,
called the competition a chance
for business students to simu-
late real-world scenarios.

Elstrott said the panelists
also benefited by learning about
potentially lucrative investment
opportunities. The judges in-
cluded a mix of academics, ven-
ture capitalists and business
leaders.

Among Friday’s judges were
Gary Solomon, the chief execu-
tive of Grescent Bank & Trust,
Jimmy Maurin, chairman of
Stirling Properties, and Crichton
Brown, managing director of
the New Orleans office of Advan-
tage Gapital Partners. —

“I think the primary purpose
is to give students the educa-
tional experience,” Elstrott said
of the competition.
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Jen DeGregorio can be reached at
504.826.3495 or jdegregorio@time-
spicayune.com.




